REVISED BOIR REPORTING REQUIREMENTS
March 26, 2025, Foreigh Reporting Companies Only

¥ 1. Who must report BOI (Reporting Companies)?
Currently required:
e Foreign reporting companies only
o Underthe interim final rule FinCEN issued in March 2025, BOI reporting
obligations now apply only to foreign entities — that is, entities formed
under the laws of a foreigh country and registered to do business in a
U.S. state or Tribal jurisdiction that do not qualify for exemptions.
No longer required:
o Domestic reporting companies and U.S. persons
o The March 26, 2025 rule exempts all businesses created in the United
States — including what the Corporate Transparency Act formerly called
“domestic reporting companies” — and their U.S. beneficial owners from BOI
reporting requirements.

¥ 2. What information must be reported?
For those entities that are required to report (i.e., foreign reporting companies):
¢ Information identifying the reporting company.
¢ Information for each beneficial owner, including:
o Fulllegal name
o Date of birth
o Address
o Unique identifying number from an acceptable identification document (e.g.,
passport, driver’s license) — as defined by FinCEN standards.
(Detailed BOI data elements are set in the BOI regulations. You should consult FinCEN'’s
BOl guidance or compliance guide for specifics.)

¢ 3. When must the BOI report be filed?
FinCEN’s interim final rule sets deadlines for foreign reporting companies:

o Existing foreign reporting companies (i.e., already registered to do business in the
U.S. before the rule’s publication) must file their BOl report by April 25, 2025 (for
most entities) — essentially 30 calendar days after the March 26, 2025 rule
publication.

 Newly registered foreign reporting companies must file within 30 calendar days
after receiving effective notice of registration to do business in the U.S.

Note: These deadlines could change if FinCEN issues further rules, so check official
FinCEN guidance for updates.

¢ 4.1s BOI reporting recurring or one-time?
¢ BOlreporting is treated as a one-time initial filing if the information is accurate and
does not change.
e Ifreportable information changes (e.g., change in beneficial ownership, addresses),
an updated BOI report must be filed within 30 calendar days of the change — this
general requirement remains from the original BOI regulations.
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¥ 5. How do you file?
e AlLBOIlreports are filed electronically through FinCEN’s BOI E-Filing System (no
paper filings accepted).

¥ 6. Penalties for Non-Compliance
Although FinCEN has paused enforcement and penalties for domestic U.S. entities,
historically under the CTA:

o Civil penalties up to $500/day

e Criminal penalties up to $10,000 fine and/or 2 years imprisonment for willfully

providing false or incomplete information or failing to report when required.

However, enforcement and penalty policy are currently in flux due to administrative
changes; domestic entities are not currently subject to enforcement under the interim rule.

¢ 7. Current Regulatory Status

At present:
e BOlreporting is not required for most U.S. domestic companies pending further
rulemaking.

e Onlyforeign reporting companies (as defined above) are required to comply with
BOlI reporting requirements under the current rule.
This is a significant shift from the original Corporate Transparency Act implementation.
Always check FInCEN'’s official site or recent IRS guidance since this regulatory area is
evolving.
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